GENERAL PARTNERSHIP AGREEMENT

1. This General Partnership Agreement (the “Agreement”) is made and entered into on [DATE] by and between [PARTNER 1 NAME], [PARTNER 2 NAME], [PARTNER 3 NAME], etc. (collectively referred to as the “Partners”).
2. 
3. PURPOSE
4. The purpose of this Agreement is to establish a general partnership in accordance with the laws of the state of [STATE], for the purpose of [BUSINESS PURPOSE].
5. 
6. CONTRIBUTIONS
7. Each Partner shall make an initial contribution of [AMOUNT AND DESCRIPTION OF CONTRIBUTION], and may make additional contributions at any time, subject to the agreement of all Partners.
8. 
9. ALLOCATION OF PROFITS AND LOSSES
10. Profits and losses shall be allocated equally among the Partners, unless otherwise agreed upon by all Partners.
11. 
12. MANAGEMENT
13. The Partners shall manage the business jointly and shall make all decisions by unanimous consent. In the event of a disagreement, the Partners shall make every effort to reach a resolution through good faith negotiations. If a resolution cannot be reached, the dispute shall be resolved in accordance with the laws of the state of [STATE].
14. 
15. COMPENSATION
16. The Partners shall not receive salaries or other compensation for their services. However, the Partners may agree to a specific compensation arrangement, subject to the agreement of all Partners.
17. 
18. ADJUSTMENT OF TERMS
19. This Agreement may be amended or modified at any time with the consent of all Partners. Any amendment or modification shall be in writing and signed by all Partners.
20. 
21. DISSOLUTION
22. This Partnership may be dissolved at any time by a unanimous decision of the Partners. Upon dissolution, the assets of the Partnership shall be distributed equally among the Partners.
23. 
24. INDEMNIFICATION
25. Each Partner shall indemnify and hold harmless the Partnership and the other Partners from any and all claims, liabilities, damages, and expenses arising out of or related to the Partner's negligence, willful misconduct, or breach of this Agreement.
26. 
27. GOVERNING LAW
28. This Agreement shall be governed by and construed in accordance with the laws of the state of [STATE].
29. 
30. ENTIRE AGREEMENT
31. This Agreement constitutes the entire agreement between the Partners and supersedes all prior agreements and understandings, whether written or oral, relating to the subject matter of this Agreement.
32. 
33. IN WITNESS WHEREOF, the Partners have executed this Agreement as of the date first written above.
34. 
35. Partner 1: [PARTNER 1 NAME]
36. Date: ___________


37. 
38. Partner 2: [PARTNER 2 NAME]
39. Date: ________
40. 
41. Partner 3: [PARTNER 3 NAME]
42. Date: ________
43. 
44. 
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